
Land Auction

buyer’s

PROSPECTUS

TERMS: Ten percent down upon signing purchase 
agreement with balance due on or before January 3, 2019. 

This is a 5% buyer’s premium auction.

24400 MN Hwy 22 S, Litchfield, MN 55355
SteffesGroup.com

Thursday, November 15 | 10AM 20
18

Contact
701.238.1975

320.693.9371
Ashley Huhn

Ashley Huhn MN47-002, Shelly Weinzetl MN86-79,  
Eric Gabrielson MN47-006, Randy Kath MN47-007, Scott Steffes MN14-51  

AUCTION LOCATION: Steffes Group Facility
24400 MN Hwy 22 S, Litchfield, MN 55355

AUCTIONEER’S NOTE: Will be selling 74± acres in one tract.

acres
Single Tract

74
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The Terms and Conditions of Sale are set forth upon this page in this Buyer’s Prospectus and the 
Earnest Money Receipt and Purchase Agreement. 

The information set forth is believed to be accurate. However, the owner of the properties and Steffes Group make no warranties or guaranties expressed or 
implied. Information contained in this document was collected from sources deemed to be reliable and is true and correct to the best of the writer’s knowledge. 
Auctioneers and owners will not be held responsible for advertising discrepancies or inaccuracies.  
All ANNOUNCEMENTS ON AUCTION DAY TAKE PRECEDENCE OVER PREVIOUSLY ADVERTISED INFORMATION. 
Prospective buyers are advised to consult with an attorney of their choice with respect to the purchase of any real property including but not limited to, 
seeking legal advice from their own attorney regarding disclosures and disclaimers set forth below.

TERMS & CONDITIONS.

TERMS & CONDITIONS
•	 Auction staff will be at the sale site 

approximately one hour prior to 
sale time.

•	 The successful bidder will be 
required to sign an Earnest Money 
Receipt and Purchase Agreement 
at the close of the real estate 
auction.

•	 A total deposit of 10% of the 
Purchase price will be required. 
Those funds will be placed in 
the Steffes Group Auction Trust 
Account as good faith money until 
closing.

•	 Purchasers who are unable to close 
because of insufficient funds will be 
in default and the deposit money 
will be forfeited.

•	 Balance of the purchase price must 
be paid in full with cashier’s check 
at closing on or before Thursday, 
January 3, 2019. Seller will convey 
property by Warranty Deed

•	 2018 taxes to be prorated to day 
of closing. Subsequent taxes and 
or special assessments, if any, 
to be paid by buyer. Real Estate 
Taxes are subject to reassessment 
under new owner.

•	 Closing Agent Fee will be shared 
equally between Buyer and Seller.

•	 Please note the bidding will not 
close and property will not be 
sold until everyone has had the 
opportunity to make his or her 
highest and best bid.

•	 The auction sale is for registered 
bidders and their guests. All 
bidding is open to the public and 
the property is offered for sale to 
qualified purchasers without regard 
to sex, race, color, religion, natural 
origin, or handicap.

•	 THIS IS A 5% BUYER’S PREMIUM 
AUCTION. FIVE PERCENT WILL 
BE ADDED TO THE FINAL BID 
TO ARRIVE AT THE CONTRACT 

SALE PRICE.
•	 THE PROPERTY WILL BE SOLD 

AS IS WITH NO WARRANTIES 
EXPRESSED OR IMPLIED.

•	 THE PROPERTY WILL BE SOLD 
ABSOLUTE, TO THE HIGHEST 
BIDDER REGARDLESS OF 
PRICE.

•	PROPERTY SOLD 
WITHOUT WARRANTY 
All dimensions and descriptions are 
approximations only based upon 
the best information available and 
are subject to possible variation. 
Sketches may not be drawn to 
scale and photographs may not 
depict the current condition of the 
property. Bidders should inspect the 
property and review all the pertinent 
documents and information 
available, as each bidder is 
responsible for evaluation of the 
property and shall not rely upon the 
Seller, Broker or Auctioneer, their 
Employees or Agents. The property 
will be sold AS IS and without any 
warranties or representations, 
express or implied.

SUCCESSFUL BIDDER 
The successful bidder of the property 
shall be determined by competitive 
bidding. Should any dispute arise 
between bidders, the auctioneer 
shall have the right to make the 
final decision to either determine 
the successful bidder or to re-offer 
the property that is in dispute. 
The auction will be recorded and 
the auctioneer’s records shall be 
conclusive in all respects.
CLOSING 
The successful bidder will be 
required, at the close of the auction, 
to complete the Earnest Money 
Receipt and Purchase Agreement. 
A sample contract is included in this 
Prospectus. Balance of the purchase 
price is due in cash at closing on or 
before Thursday, January 3, 2019.
Closing will take place at a closing 

company mutually agreeable to both 
Buyer and Seller.
SELLER’S PERFORMANCE 
The Seller has agreed to the terms 
of the sale as published. However, 
the Broker and Auctioneer make no 
warranties or guaranties as to the 
Seller’s performance.
AGENCY DISCLOSURE 
Steffes Group, Inc. is representing 
the Seller.
POSSESSION 
Possession will be at closing unless 
otherwise agreed to in writing and 
agreeable by buyer and seller.
MINERAL RIGHTS 
All mineral rights, if any, held by Seller 
will be transferred upon closing. 
However, the Seller does not warrant 
the amount or adequacy of the 
mineral rights.
ENVIRONMENTAL 
DISCLAIMER 
The Seller, Broker and Auctioneers 
do not warrant with respect to the 
existence or nonexistence of any 
pollutants, contaminants or hazardous 
waste prohibited by federal, state 
or local law. Buyer is responsible 
for inspection of the property prior 
to purchase for conditions including 
but not limited to water quality, and 
environmental conditions that may 
affect the usability or value of the 
property. No warranties are made as 
to the existence or nonexistence of 
water wells on the property, or the 
condition of any wells.
EASEMENTS AND SURVEY 
The property to be sold is subject 
to any restrictive covenants or 
easements of record and any results 
that an accurate survey may show.
BIDDING PROCEDURE 
As a buyer you have two objectives 
to accomplish:
1.	 Purchasing the property.
2.	 Purchasing the property at a 

	 price you can afford. 
How is this accomplished?
1.	 Estimate comparative value
2.	 Experienced buyers always 
	 decide what to pay before the 
	 bidding begins.
3.	 Inspect the property carefully.
4.	 Compare with other properties 
	 available in the area.
5.	 Check the selling price of 
	 previously sold properties.
6.	 Discuss your buying plans 
	 with a lender. Have your 
	 financing arrangements made 
	 in advance.
7.	 This sale is not subject to 
	 financing.
AVOID OVER OR UNDER 
BIDDING
•	 Always bid on a property toward a 

price.
•	 Establish that price before the 

bidding begins. By doing this you 
will avoid getting caught up in the 
auction excitement and pay a price 
that is too high for the market or 
one that you cannot afford. It will 
also make you confident to bid to 
your established fair market value. 
Many bidders who do not plan 
ahead end up with regrets after 
the auction because they were too 
nervous or uncertain about their 
judgment to bid.

THE BIDDING STRATEGY
•	 Research and know the value of 

the property.
•	 Have your financing arranged 

before the auction.
•	 Establish your highest and best bid 

before the bidding begins.
•	 Make your bids promptly to force 

other bidders up or out without 
delay.
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Tax Statement Atwater, MN
2018

PROPERTY TAX
STATEMENT

2017 2018

 

 

MARK THOMPSON
KANDIYOHI COUNTY AUDITOR-TREASURER

PO BOX 896
WILLMAR, MN 56201-0896

320-231-6202
www.co.kandiyohi.mn.us

KANDIYOHI COUNTY AUDITOR/TREASURER KANDIYOHI COUNTY AUDITOR/TREASURER



           N/A

N1/2 OF SW1/4 EXC THAT PART OF THE

2017

Kandiyohi County Aud.-Treas

KANDI HRA

Estimated Market Value:

         .00

         N/A

RONALD S PETERSON LIVING TRUST

MIDDLE FORK C.R.WATERSHED

         .00

Mark Thompson

18641 120TH AVE NE
RONALD S PETERSON LIVING TRUST

AGRI HSTD

Homestead Exclusion:

Property Class:

    1,740.00

Mark Thompson

RCPT#

 19-002-0055

         N/A

            N/A

    1,740.00

AMOUNT DUE

 19-002-0055 PRCL#

       20.54
MID-MN DEV COMM

1

 5929

            N/A

      870.00

 19-002-0055 5929

       11.71

         N/A          .00

           N/A

NW1/4 OF SW1/4 DESC AS FLWS: COMM AT

      146.03

         .00

2

        4.51

 5929

    1,740.00

TC

43708-T

         N/A
              .00

ATWATER            MN 56209

Property ID Number:

ROBERT S & K PETERSON TRUST &

AGRI HSTD

      191.00

    296,400

           N/A

18641 120TH AVE NE

43708-T

AGRI HSTD

         .00

ROBERT S & K PETERSON TRUST &

43708-T
Property Tax StatementRONALD S PETERSON LIVING TRUST

    296,400

Step

ROBERT S & K PETERSON TRUST &

        N/A

Property Description:

           N/A

         N/A

RCPT#

         N/A

    1,293.02

Step

         .00

 19-002-0055

* Does Not Include Special Assessments

2018

      870.00

Sent in November 2017

Taxable Market Value:

Taxes Payable Year

Sent in March 2017

AMOUNT DUE

         .00

    1,740.00

       24.54

 ACRES     74.70

ATWATER            MN 56209

    1,730.00

    1,751.71

Kandiyohi County Aud.-Treas

         N/A

First half Taxes:

MAY 15, 2018

       60.36

ATWATER            MN 56209

NOVEMBER 15, 2018

      870.00

      .00

Total Taxes Due in 2018

           N/A

HARRISON TWP

3

Proposed Tax

         N/A

New Improve/Expired Excls:

18641 120TH AVE NE

Step

PRCL#

    2,223

      870.00

2396

RCPT#

PRCL#

         N/A

Second half Taxes:

SECT-02 TWP-120 RANG-33

Values and Classification

    1,740.00

KANDI/WILLMAR EDC
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Lines approximate

Land Located: From Atwater, MN, 6 miles north on 195th St NE (County Road 2), 1 mile west on 105th Ave NE, .5 miles 
north on 180th St NE. Land on east side of road.

Kandiyohi County / PID #: 19-002-0055 / Description: Sect-02 Twp-120 Range-33 / 2018 Taxes: $1,740

USDA Map Atwater, MN



 Atwater, MN

5

• Included with the land sale
• 4 Tower Reinke Center Pivot Irrigation 

system
 - 770’ total length, with Nelson end  
 gun, low pressure top pipe 
 mounted nozzles
• 60’ deep well
• Western Land Roller PTO well pump with 

60’ new column installed in 2016
• 85 hp Duetz diesel motor with mounted 

belt driven power generator
• Fuel barrel and connectors

Irrigation System
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Soil & Water 	 Atwater, MN
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CRP (Page 1 of 2) 	 Atwater, MN
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CRP (Page 2 of 2) 	 Atwater, MN
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FSA (Page 1 of 2)	 Atwater, MN
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FSA (Page 2 of 2)	 Atwater, MN
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SAMPLEEARNEST MONEY RECEIPT AND PURCHASE AGREEMENT

Sample Purchase Agreement Atwater, MN
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